
Choices, Choices!












SS.1.E.1.2 Define opportunity costs as giving up one thing for another.

















              We make choices 
every day.
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Sometimes it is easy to choose, but sometimes it is difficult.
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When we make a choice, we have to give something up.
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You can only pick one pet!

4



									 9
What we give up when we make a choice is called an opportunity cost.
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When we make a choice, the thing we give up is the opportunity cost.  What choices have you made today?  What were the opportunity costs?
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The goldfish was my second choice. This is my opportunity cost.


I picked a parrot!
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Should we pick pie or ice cream for dessert? What would you choose?  What would be the opportunity cost?
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Should we go to the beach or to a movie?  What would you choose?  What would be the opportunity cost?
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Choices, Choices!

S5.1.E.1.2 Define
opportunity costs
giving up one thing
for another.




